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FAYETTEVILLE POLICIES AND PROCEDURES 222.3 
 
University of Arkansas Foundation and Razorback Foundation Equipment Purchases 
 
When the University of Arkansas Foundation or the Razorback Foundation receive a Request for 
Payment Authorization from a University department that involves the purchase of equipment, 
information regarding the new equipment is referred to the University's Property Accounting 
Department by the foundations. 
 
The Property Accounting Department tags the equipment (if appropriate) and it is placed on the 
University's inventory. Accounting also records the equipment and it is subsequently covered by 
University insurance. 
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